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The Quarterly Transatlantic Tech Investment Review

The Calibre One Index provides a comprehensive review

of early stage tech investment. It lists and compares all the

investments made by tech investors in the key territories

of Europe and North America on a quarterly basis.

Published in London and San Francisco every January, 

April, July and October, the Calibre One Index is compiled

by Calibre One – the world’s leading technology specialist

executive search consultancy. 

The Index is downloadable in PDF format from

www.calibreone.com
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Investment Summary
Total Capital Invested  ($US Millions)

Q3 Q4 Q1 Q2
2007 2007 2008 2008

North America 4,088 3,710 3,522 2,661
Europe 791 711 1,288 860

UK 245 130 592 351
France 170 195 123 102
BENELUX 39 58 44 7
Ireland 25 11 13 4
DACH 91 128 130 117
N Europe 30 29 75 25
S Europe 28 71 20 105
E Europe 2 9 45 2
Israel 161 80 246 147

Total Number of Investments*
Q3 Q4 Q1 Q2

2007 2007 2008 2008

North America 357 361 332 258
Europe 174 153 227 206

UK 53 28 73 46
France 20 28 26 22
BENELUX 9 6 12 12
Ireland 2 2 2 3
DACH 46 41 44 59
N Europe 15 15 25 22
S Europe 4 9 11 17
E Europe 2 4 5 2
Israel 23 20 29 23

Average Investment ($US Millions)
Q3 Q4 Q1 Q2

2007 2007 2008 2008

North America 12.54 12.04 11.59 12.32
Europe 6.94 7.26 10.22 7.42

UK 5.97 6.21 11.85 12.12
France 8.48 7.21 5.60 5.34
BENELUX 6.55 14.55 8.78 3.26
Ireland 12.42 5.48 6.32 2.13
DACH 7.58 14.20 14.44 9.00
N Europe 4.95 3.68 5.75 1.16
S Europe 7.09 7.86 2.84 8.08
E Europe 2.04 4.45 22.50 2.00
Israel 7.33 5.01 15.40 9.81

* including undisclosed investments
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Breakdown of Investments
Quarter Two 2008
North America
Month Company Total ($US) Investors Country

17-Apr Strutta 1,200,000 GrowthWorks, Telefilm Canada Canada
23-Apr Adcentricity 2,942,700 Propulsion Ventures Canada
7-May Mobidia 7,356,750 BC Advantage Funds Canada
8-May IGLOO 4,000,000 RBC Venture Partners Canada
8-May WideSail Technologies Undisclosed iNovia Capital Canada
9-May Viigo 1,471,350 RBC Venture Partners Canada
2-Jun First Coverage 9,000,000 Commonwealth Capital Ventures, GrandBanks Capital, JLA Ventures Canada
5-Jun Sutus 4,904,500 BDC Venture Capital, GrowthWorks Canada
10-Jun Movie Set 2,000,000 Rho Canada Canada
1-Apr Redmatch 2,000,000 Individual Investors US
1-Apr ScaleMP 8,000,000 Sequoia Capital, Lightspeed Venture Partners, US

TL Ventures, ABS Ventures
1-Apr Buzznet 25,000,000 Universal's Interscope Records, Undisclosed Investors US
1-Apr Taaz Undisclosed Crawley Hartfield Capital, iSherpa Capital US
2-Apr Loomia 5,000,000 Asset Management, Peacock Equity, Telefonica Capital US
2-Apr Uplogix 10,000,000 Adams Capital Management, Citigroup, Fayez Sarofim US
2-Apr Persystent Technology 11,600,000 ABS Ventures, Inflexion Partners, Springboard Capital, US

Tall Oaks Capital Partners, Valhalla Partners, Village Ventures
2-Apr iControl Networks 15,500,000 Charles River Ventures, Intel Capital, Kleiner Perkins US

Caufield & Byers
2-Apr Vlingo 20,000,000 Charles River Ventures, Sigma Partners, Yahoo US
3-Apr Flixster 5,000,000 Pinnacle Ventures, Lightspeed Venture Partners US
3-Apr Yardbarker 6,000,000 Baseline Ventures, Draper Fisher Jurvetson, Labrador Ventures, US

Individual Investors
3-Apr Redux 6,500,000 Alsop Louie Partners, Draper Fisher Jurvetson US
3-Apr Xactly 30,000,000 Alloy Ventures, Bay Partners, Cheyenne Ventures, US

Glynn Capital Management, Outlook Ventures, 
Rembrant Venture Partners, Spinner Asset Management

4-Apr Gridstone Research 10,000,000 Charles River Ventures, Helion Venture Partners, Maverick Capital US
5-Apr Angie's List 35,000,000 Battery Ventures US
6-Apr Visivo Communications 3,000,000 MBQI US
6-Apr Covestor 6,500,000 Union Square Ventures, Spark Capital US
7-Apr PowerSteering Software 1,500,000 Advent International, Hudson Ventures US
7-Apr Marketectera 4,000,000 Individual Investors, Shasta Ventures US
7-Apr Ointelliworks 4,000,000 Columbia Capital, Novak Biddle Venture Partners, Redshift Ventures US
7-Apr eMeter 12,500,000 DBL Investors, Foundation Capital, Siemens AG US
8-Apr BridgeLux 40,000,000 VentureTech Alliance, DCM, El Dorado Ventures, VantagePoint, US

Chrysalix Energy Venture Capital, Harris & Harris Group
9-Apr KoolSpan 7,100,000 Individual Investors, New York Angels, Rose Tech Ventures, US

Security Growth Partners, TWJ Capital
9-Apr OurStage 13,000,000 Signature Capital US
9-Apr Rosum 15,000,000 Allegis Capital, Capvista, Charles River Ventures, KTB Ventures, US

Steamboat Ventures, TruePosition
10-Apr Ustream 11,100,000 DCM, Labrador Ventures, The Band of Angels US
11-Apr PermissionTV 3,000,000 BlueCrest Capital Finance US
11-Apr SignalDemand 20,000,000 Catamound Ventures, General Catalyst Partners, Hummer US

Winblad Venture Partners, InerWest Partners
13-Apr Federated Media 45,000,000 Oak Investment Partners, Omidyar Network US
14-Apr Bunchball 4,000,000 Undisclosed US
14-Apr Visible World 25,000,000 Adams Street Partners, AllianceBernstein US
14-Apr Dash 35,000,000 Crescendo US
14-Apr Move Networks 46,000,000 Benchmark Capital, Cisco, Comcast Interactive Media US

(a division of Comcast Corp.), Televisa, Steamboat Ventures, 
Hummer Winblad Venture Partners 

15-Apr Imeem Undisclosed Sequoia Capital US
15-Apr Nirvanix Undisclosed European Founders Fund US
16-Apr WaveMaker Software 4,500,000 Hummer Winblad Venture Partners, Sippl Macdonald Ventures, US

Worldview Technology Partners
17-Apr Dayak 1,500,000 First Round Capital, Tech Coast Angels US
17-Apr Social Solutions 2,750,000 IDEA Fund Partners, WWC Capital Group US
17-Apr M5 Networks 3,000,000 Edison Venture Fund US
17-Apr TripIt 5,100,000 Sabre Holdings, O'Reilly AlphaTech Ventures, US

European Founders Fund
18-Apr GamerDNA 3,000,000 IDG Ventures Boston US
19-Apr Ning 60,000,000 Allen & Co US
20-Apr Diligent Technologies 10,500,000 Eastward Capital, Matrix, Accel, Gemini US
21-Apr Travel Ad Network 15,000,000 Rho Ventures, Village Ventures US



5The Quarterly Transatlantic Tech Investment Review

North America

21-Apr MediaBank 30,000,000 New Enterprise Associates US
21-Apr GrooveShark Undisclosed Intel Capital US
22-Apr Vysr 2,000,000 Sand Hill Group, Ventureast US
22-Apr MobiTV 5,000,000 Leader Ventures US
22-Apr Altor Networks 6,000,000 Accel Partners, Foundation Capital US
22-Apr Red Bend Software 10,000,000 Coral Capital Management, Carmel Ventures, Greylock Partners, US

Pitango Venture Capital, Poalim Ventures, Infinity
22-Apr HealthEdge Software 13,000,000 Psilos Group Managers US
22-Apr VFM Interactive 13,500,000 Centiva Capital, JLA Ventures, Lake Capital US
23-Apr Play Hard Sports 5,000,000 New Enterprise Associates US
23-Apr Audience 15,000,000 New Enterprise Associates, Tallwood Venture Capital, US

VentureTech Alliance, Vulcan Capital
23-Apr Gaia Interactive Undisclosed Institutional Venture Partners US
23-Apr Tiny Prints Undisclosed Summit Partners, Technology Crossover Ventures US
24-Apr RightScale 4,500,000 Benchmark Capital US
24-Apr Retail Convergence 25,000,000 Breakaway Ventures, General Catalyst Partners, US

Mugar Enterprises, New England Development
24-Apr Buzzd Undisclosed Greycroft Partners, Monitor Ventures US
24-Apr Lead Media Partners Undisclosed Peterson Partners US
25-Apr Verdiem 12,000,000 Catamount Ventures, Falcon Technology Partners, Kleiner Perkins US

Caufield & Byers, NCD Investors, Phoenix Partners, Westly Group
25-Apr SaysMe Undisclosed Individual Investors, Intel Capital, Prime Capital Management Co. US
28-Apr LeadPoint 6,000,000 Breakwater Ventures, Estalea, Redpoint Ventures, US

Silicon Valley Bank Ventures
28-Apr DataCore Software 30,000,000 Insight Vneutre Partners, Updata Partners US
28-Apr Prematics Undisclosed Health Evolution Partners US
29-Apr Going 2,000,000 Universal Music Group US
29-Apr SkyPilot Networks 3,400,000 August Capital, Mobius Venture Capital US
29-Apr Global Equipment Services Undisclosed IDG Ventures Vietnam, Individual Investors, US

IT-Farm Growth Investment
29-Apr The Search Agency Undisclosed JMI Equity Fund US
30-Apr MOG 2,800,000 Angels' Forum, Sony BMG Music Entertainment, US

Universal Music Group
30-Apr Kongregate 3,000,000 Undisclosed US
30-Apr Docstoc 3,250,000 Rustic Canyon Partners US
30-Apr Serious Business 4,000,000 Lightspeed Venture Partners US
30-Apr AppFolio 22,000,000 BV Capital, Cisco Systems, Individual Investors, Investment US

Group of Santa Barbara
1-May Peridrome 1,100,000 Milestone Venture Partners US
1-May New Relic 3,500,000 Benchmark Capital US
1-May DATAllegro 19,600,000 Adams Capital Management, Focus Ventures, Hillman Company, US

Intel Capital, JAFCO Ventures, Palomar Ventures, Venrock Associates
1-May Meebo 25,000,000 Draper Fisher Jurvetson, JAFCO Ventures, KTB Ventures, US

Sequoia Ventures, Time Warner Investments
4-May e-Glue Business Technologies 12,000,000 Giza Venture Capital, Evergreen Venture Partners, US

Cedar Fund, Venture Fund
5-May Plusmo 4,410,000 Individual Investors, New Enterprise Associates US
5-May iamba 7,000,000 Pitango Venture Capital, Cedar Fund, Giza Venture Fund, US

Kreos Capital
5-May NOVX Systems 7,800,000 Celtic House International, CMEA Ventures, GF Private Equity US
5-May Bigfoot Networks 8,750,000 North Bridge Venture Partners, Palomar Ventures, US

Venio Capital Partners
5-May Parature 16,000,000 Accel Partners, Sierra Ventures, Valhalla Partners US
5-May MarketLive 20,000,000 Globespan Capital Partners, JAFCO Ventures, US

Northgate Capital Group, Sequoia Capital, Sigma Partners
5-May World Golf Tour Undisclosed Battery Ventures, Panorama Capital US
5-May ZeeVee Undisclosed Alpond Investors, JLL Partners US
6-May FrameMedia 3,200,000 CommonAngels, Longworth Venture Partners US
6-May SchoolNet 12,500,000 New York City Investment Fund, TriplePoint Capital, US

Velocity Financial Group Inc.
6-May Prime Sense 20,400,000 Canaan Partners, Gemini Israel Funds, Genesis Partners US
6-May PurePlay Undisclosed Bay Partners US
6-May Univa UD Undisclosed Appian Ventures, ARCH Venture Partners, New World Ventures, US

OCA Ventures, River Cities Capital Funds
7-May Giant Realm 2,000,000 SoftBank Capital US
7-May Spot Runner 51,000,000 Daily Media and General Trust, Grupo Televisa, Legg Mason US

Capital Management, Groupe Arnault/LVMH
7-May Broadweave Networks Undisclosed Sorenson Capital Partners US
8-May Fora.tv 2,000,000 Adobe Systems US
8-May Slide Share 3,000,000 Venrock US
8-May iSekurity 11,000,000 Equity 11 US
9-May deCarta 21,000,000 Cardinal Venture Capital, Mobius Venture Capital, Norwest US

Venture Partners, T-Venture Holding

Month Company Total ($US) Investors Country
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10-May Facebook 100,000,000 TriplePoint Capital US
12-May iMove 4,250,000 eFund, Grosvenor Funds, In-Q-Tel,Oxantium Ventures, US

SmartForest Ventures
12-May Mozes 11,500,000 Maveron, Norwest Venture Partners, North Bridge Venture Partners US
12-May Multigig 12,500,000 CMEA Ventures, Hi-Tech Group, Sierra Ventures US
13-May Greentech Media 2,750,000 Egora Holding, King Hill Capital, Lightspeed Venture Partners, US

Massachusetts Green Energy Fund, Northport Private Equity
13-May Sprout 5,000,000 Global Vneture Capital, Individual Investors, Polaris Venture Partners US
13-May CMWare Undisclosed Updata Partners US
13-May Teseda Undisclosed KT Venture Group, PacRim Venture Partners, SmartForest Ventures US
14-May buySAFE 5,120,000 Core Capital Partners, Grotech Capital Group US
14-May Passenger 8,000,000 Shelter Capital Partners, StarVest Partners, Steamboat Ventures US
14-May Paylocity 10,000,000 Adams Street Partners US
14-May Talyst 20,000,000 AIG Global Investments, Ignition Partners, OVP Venture Partners US
15-May eTix 1,000,000 Southern Capitol Ventures US
15-May Glassdoor 3,000,000 Benchmark Capital US
15-May Animoto Undisclosed Amazon.com US
15-May Pontus Global Undisclosed StarTec Investments US
16-May Sometrics 1,000,000 AT&T, Greycroft Partners, Mail Room Fund US
16-May Blekko 3,000,000 Individual Investors, SoftTech VC, Western Technology Investment US
16-May Envysion 3,000,000 Bear Equity, Columbia, High Country Venture US
16-May HubSpot 12,000,000 General Catalyst Partners, Matrix Partners US
18-May CDN GridNetworks Undisclosed Comcast Interactive Capital US
19-May Veotag 1,200,000 Small Ventures USA US
19-May Mu Dynamics 10,000,000 Accel Partners, Benchmark Capital, Duff Ackerman & Goodrich, US

Focus Ventures
19-May NearbyNow 11,750,000 Norwest Venture Partners US
19-May Molecular Imprints 12,900,000 Alloy Ventures, Draper Fisher Jurvetson, KT Venture Group, US

Motorola Ventures, TEL Venture Capital, Wafra Partners
19-May Mimosa Systems 17,000,000 August Capital, Clearstone Venture Partners, US

Focus Ventures, Mayfield
19-May Wetpaint 25,000,000 DAG Ventures, Accel Partners, Trinity Ventures, US

Frazier Technology Ventures
19-May Aria Systems Undisclosed Individual Investors US
20-May Outside.in 3,000,000 Union Square Ventures, Milestone Venture Partners, Betaworks, US

New York City Investment Fund, Village Ventures
20-May Telecom Transport 20,000,000 Columbia Capital US

Management
20-May WorkProducts 20,000,000 Center for Innovative Technology US
20-May GridNetworks Undisclosed Comcast Interactive Capital US
21-May Knewton 2,500,000 Accel Patners, First Round Capital US
21-May Moblyng 5,700,000 MDV-Mohr Davidow Ventures, Deep Fork Capital US
21-May Mocana 7,000,000 Shasta Ventures, Southern Cross Venture Partners US
21-May Unitrends 9,000,000 Aurora Funds, Harbert Management, Paladin Capital Group, US

The Trelys Funds
21-May Actelis 15,000,000 Global Catalyst Partners, Dupont Capital US
21-May Clearspring 18,000,000 New Enterprise Associates (NEA), Novak Biddle Venture Partners US
21-May TopSchool 32,000,000 Alsop Louie Partners, Sienna Equity Partners US
21-May Arteris 75,000,000 Atlas Venture, Crescendo Ventures, DoCoMo Capital, US

Synopsys, TVM Capital, Ventech
21-May Aster Data Systems Undisclosed Cambrian Ventures, First Round Capital, Individual Investors, US

Sequoia Capital
21-May ExteNet Systems Undisclosed Comerica Bank US
22-May Peminic 4,500,000 Brook Venture Partners, Hudson Ventures, Sand Hill Capital US
22-May Flock 15,000,000 Bessemer Venture Partners, Catamount Ventures, US

Fidelity Ventures, Shasta Ventures
22-May Twitter 15,000,000 Union Square Ventures US
22-May SmartSynch 20,000,000 Battelle Ventures, Beacon Group, Credit Suisse Customized US

Fund Investment, Endeavor Capital Management, GulfSouth 
Capital, Innovation Valley Partners, Kinetic Ventures, 
OPG Ventures, Simens Venture Capital, Southern Farm Bureau

22-May Learning.com 24,500,000 Educomp Solutions, First Analysis US
24-May Geezeo 2,300,000 Hub Angels Investment Group US
27-May Cooking.com 7,000,000 Azure Capital Partners, Clearstone Venture Partners, US

Idealab, Starbucks
27-May Vantos 10,690,000 Fluke Venture Partners, Outlook Ventures, OVP Venture Partners US
27-May Ecast 12,300,000 Crosslink Capital, DCM, El Doardao Ventures, Focus Ventures, US

Mobius Venture Capital
27-May Pelago 15,000,000 Bezos Expeditions, DAG Ventures, Deutsch Telekom's US

T-Mobile unit, Kleiner Perkins Caufield & Byers, Reliance 
Technology Ventures, Triliogy Equity Partners

27-May Openlane 25,000,000 August Capital, Meritech Capital Partners, RPM Ventures, US
Zilkha Venture Partners

28-May AppAssure Software 6,000,000 Bain Capital US

Month Company Total ($US) Investors Country
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28-May Ontela 10,250,000 Hunt Ventures, Oak Investment Partners, Steamboat Ventures, US
Voyager Capital

28-May Skyfire 13,000,000 Lightspeed Venture Partners, Matrix Partners, Trinity Ventures US
28-May [x+1] 16,000,000 Advanced Technology Ventures (ATV), Hudson Venture US

Partners, Blue Chip Venture Company
28-May RockYou 35,000,000 DCM, Lightspeed Venture Partners, Partech International, US

Sequoia Capital
28-May Appistry Undisclosed Stuart Mill Capital Inc. US
29-May Solid Cactus 150,000 Ben Franklin Technology Partners US
29-May Laser Light Engines 5,000,000 Braemar Energy Ventures, Harris & Harris Group US
29-May envIO Networks 10,000,000 Matrix Partners, North Bridge Venture Partners US
30-May Grockit 8,000,000 Benchmark Capital, Integral Capital Partners US
30-May SearchMe 12,600,000 Sequoia Capital, DAG Ventures, Deepfork Capital, US

Lehvan Brothers Venture Capital
30-May Crossing Automation 18,000,000 Intel Capital, Tallwood Venture Capital US
30-May EatLime Undisclosed Amidzad Partners, Draper Fisher Jurvetson, Individual Investors US
30-May Pinch Media Undisclosed First Round Capital, Individual Investors, Sharkey Goldstein US

Capital, Union Square Ventures
2-Jun FullTurn Entertainment 1,300,000 Berkshires Capitla Investors, Granite Point Capital, Individual US

Investors, Long River Ventures, Village Ventures
2-Jun Ondax 2,500,000 Alcatel Ventures, Arcturus Capital, Cal Tech, Corning Innovation US

Ventures, Gabriel Venture Partners
2-Jun MedVentive 3,550,000 HLM Venture Partners, Long River Ventures, The Worcester US

Capital Group
2-Jun Zannel 10,000,000 Alloy Ventures, U.S. Venture Partners, Palomar Ventures US
2-Jun DiVitas Networks 12,000,000 Clearstone Venture Partners, Menlo Ventures US
2-Jun 33Across Undisclosed First Round Capital US
2-Jun DynamicsOps Undisclosed Credit Suisse Group US
2-Jun Tremor Undisclosed European Founders Fund (EFF) US
3-Jun CrownPeak Technology 6,000,000 Altos Ventures, Sigma Partners, SunAmerica Ventures US
3-Jun Ekahau 10,000,000 Nexit Ventures, Finnish Industry Investment Ltd, Sampo Group US
3-Jun TOA Technologies 13,000,000 Draper Triangle Ventures, Early Stage Partners, Individual 

Investors, Intel Capital US
3-Jun Eventbrite Undisclosed European Founders Fund US
4-Jun Yield Software 6,000,000 Draper Fisher Jurvetson, WashingtonVC, WPP Group US
4-Jun oDesk 15,000,000 Benchmark Capital, Duff Ackerman & Goodrich, US

Globespan Capital Partners, Sigma Partners
4-Jun Rally Software Development 16,850,000 Boulder Ventures, Mobius Venture Capital, Mohr Davidow US

Ventures, Vista Ventures
4-Jun Veoh Networks 30,000,000 Intel Capital, Adobe Systems Incorporated Capital Research US

Global Investors, Goldman Sachs Group, Shelter Capital 
Partners, Spark Capital, Time Warner Investments, Tornante

4-Jun Yodlee 35,000,000 Accel Partners, Bank of America, Institutional Venture Partners, US
Warburg Pincus

4-Jun Turbine 40,000,000 Columbia Capital, GGV Capital, Highland Capital Partners, Polaris US
Venture Partners, Time Warner Investments, Tudor Ventures

4-Jun Bradford Networks Undisclosed Updata Partners, Windspeed Ventures US
4-Jun PocketGear Undisclosed Recreational/Home Software US
5-Jun Enquisite 3,200,000 The Entrepreneurs' Fund US
6-Jun BigStage Undisclosed Mission Ventures, Selby Venture Partners, Silicon Valley Bank, US

Tech Coast Angels
9-Jun Beeco 5,000,000 Intersouth Partners, RTI International US
9-Jun Krillion 6,000,000 Hummer Winblad Venture Partners, Leapfrog Ventures US
9-Jun Infopia 12,000,000 Hummer Winblad Venture Partners, Trident Capital, US

TTP Capital Advisors, UV Partners
9-Jun ClickFox 12,500,000 Ascent Venture Partners, Cedar Fund, Delta Ventures, US

Veritas Venture Partners
9-Jun EverSpin Technology 20,000,000 Draper Fisher Jurvetson, Epic Ventures, Lux Capital, New US

Venture Partners LLC, Sigma Partners
9-Jun Roamware Undisclosed T-Mobile Venture Fund US
10-Jun Yap 6,500,000 Harbert Venture Partners, Individual Inveestors, Pittco Capital US

Partners, SunBridge Partners
10-Jun SenSage 15,000,000 Canaan Partners, FTVentures, Mitsui & Co. Venture Partners, US

Sand Hill Capital, Sierra Ventures
10-Jun All Web Leads Undisclosed C & B Capital, Dillon Joyce, SSM Partners US
10-Jun CFX Battery Undisclosed CMEA Ventures, Harris & Harris Group, U.S. Venture Partners US
10-Jun Talk Market Undisclosed Amazon.com US
11-Jun Location 600,000 Individual Investors, Slater Technology Fund US
11-Jun GlassBox Television 5,000,000 Aver Media, Frantic Films, Individual Investors, JLA Ventures US
11-Jun 5th Finger 7,000,000 Starfish Ventures US
11-Jun Bullhorn 26,000,000 Austin Investment Management, Elmrock Capital, GE Asset US

Management, General Catalyst Partners, Highland Capital Partners
12-Jun Plinky 1,500,000 Individual Investors, Polaris Venture Partners US
12-Jun mPire 10,000,000 Draper Fisher Jurvetson, Ignition Partners US

Month Company Total ($US) Investors Country
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12-Jun WidgetBucks 10,000,000 Draper Fisher Jurvetson US
12-Jun WooMe 12,500,000 Index Ventures, Atomico, Mangrove Capital Partners US
13-Jun Lucid Commerce 2,500,000 Individual Investors. OVP Venture Partners US
13-Jun Technorati 7,500,000 Draper Fisher Jurvetson, Mobius Venture Capital, FG Incubation US
16-Jun Jivox 10,700,000 Helion Venture Partners, Opus Capital US
17-Jun SageQuest 3,720,000 Hopewell Ventures, Individual Investors US
17-Jun Verticals onDemand 4,000,000 Emergence Capital Partners US
17-Jun ShotSpotter 7,500,000 Broidy Capital Management, Claremont Creek Ventures, US

Labrador Ventures, Levensohn Venture Partners, Norwest 
Venture Partners, Westly Group

17-Jun ImageSpan 11,000,000 Bertelsmann Digital Media Investments US
17-Jun Funambol 12,500,000 Castile Ventures, Walden International, HIG Ventures, US

Nexit Ventures
17-Jun PSS Systems 18,000,000 Azure Capital Partners, FTVentures, Granite Ventures, US

Lightspeed Venture Partners
17-Jun Roundbox 20,000,000 Core Capital Pratners, Montagu Newhall Associates, US

Polaris Venture Partners, RRE Ventures
17-Jun Solarflare Communications 26,000,000 Accel Partners, Amadeus Capital Partners, Foundation Capital, US

Oak Investment Partners
17-Jun LinkedIn 53,000,000 Bain Capital Ventures, Sequoia Capital, Bessemer Venture US

Partners, Greylock Partners
18-Jun i2we 750,000 IDG Ventures SF US
18-Jun RateItAll 800,000 Accelerator Ventures, JAIC America, Pacific I&T Ventures US
18-Jun Mochi Media 10,000,000 Shasta Ventures, Accel Partners US
18-Jun Neocleus 11,400,000 Battery Ventures, Gemini Israel Funds US
19-Jun Wazoo Sports 2,000,000 Meritus Ventures US
19-Jun Parascale 11,370,000 Charles River Ventures, Menlo Ventures US
20-Jun TextDigger 3,800,000 CNET, Exis Trust, True Ventures US
20-Jun seesmic 6,000,000 Omidyar Network, Pierre Omidyar Fund, Wellington Partners US
20-Jun OrganizedWisdom 23,000,000 ETF Venture Fund, Individual Investors US
22-Jun MoGreet 2,500,000 Draper Fisher Jurvetson Frontier Fund US
23-Jun Simparel 4,000,000 L Capital Partners US
23-Jun WhiteHat Security 7,000,000 Altos Ventures, Garage Technology Ventures, Horizon Ventures, US

Startup Capital Ventures
23-Jun Firm58 8,500,000 New World Ventures, North Bridge Venture Partners US
24-Jun F-Origin 5,000,000 KeyNote Ventures, PVI Partner US
24-Jun Jaxtr 10,000,000 Lehman Brothers Venture Partners US
24-Jun rPath 10,000,000 General Catalyst Partners, North Bridge Venture Partners, US

Wakefield Group
24-Jun GreatCall 38,000,000 Charles River Ventures, Court Square Ventures, Individual US

Investors, Nauta Capital, Steelpoint Capital Partners
25-Jun Security Innovation 7,100,000 Brook Venture Partners US
25-Jun SodaHead 8,400,000 Mission Ventures, Mohr Davidow Ventures US
25-Jun BridgeWave Communications 10,000,000 Cipio Partners, Core Capital Partners, Intel Capital, Merifin US

Capital, SDL Ventures
25-Jun SpringSource 15,000,000 Accel Partners, Benchmark capital US
26-Jun Instinctiv 750,000 Cayuga Venture Fund, Individual Investors, Rose Tech Ventures US
26-Jun Mashery 2,000,000 .406 Ventures, First Round Capital, Formative Ventures US

Emerging Technologies Fund 
26-Jun Blue Roads 6,000,000 ArrowPath Venture Capital, Cardinal Venture Capital, US

El Dorado Ventures, ZenShin Capital Partners
27-Jun WiChi 7,000,000 New Enterprise Associates US
27-Jun Initiate Systems 26,000,000 Paladin Capital Group US
30-Jun MediaBoost 4,700,000 BRM Capital, Teuza Management & Development, US

Vertex Venture Capital
30-Jun Lithium Technologies 12,000,000 Benchmark Capital, Emergence Capital Partners, Shasta Ventures US
30-Jun Agito Networks 13,000,000 Battery Ventures, Castile Ventures, ITX International US
30-Jun Kaltura Undisclosed .406 Ventures, Alavon Ventures US

Total capital invested 2,661,185,300 Total number of investments for the quarter 258
(including undisclosed investments)

Average investment 12,320,302 Total number of undisclosed investments 42

Month Company Total ($US) Investors Country
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2-Apr Mobango 5,676,480 Innogest Capital, Doughty Hanson Technology

3-Apr Intellistream 1,994,000 London Technology Fund

3-Apr Realtime Worlds 49,826,880 Maverick Capital

4-Apr Bizanga Undisclosed Kreos

4-Apr IPI Solutions Undisclosed Advantage Early Growth Fund

6-Apr Icera 79,760,000 Tudor Investment Corp, Accel Partners, Atlas Venture, Amadeus 
Capital Partners, Balderton Capital, 3i

7-Apr NanoGan Undisclosed Sulis SeedcornFund

7-Apr Mantic Point Solutions Undisclosed Yorkshire & Humber Equity Fund, Partnership Investment Finance

8-Apr Tideway 27,000,000 Scottish Equity Partners

10-Apr Truphone 32,901,000 Eden Ventures, Burda Digital Ventures

11-Apr Cascade Technologies 2,049,840 Braveheart, PUK Ventures, Bank of Scotland Corporate, Scottish Enterprise's
Scottish Co-investment Fund

14-Apr MiLife Undisclosed Unilever Ventures

14-Apr Ameeca Undisclosed North East Equity Matching Fund

15-Apr Profile Analysis 1,994,000 Northstar Equity Investors

24-Apr Lagan 10,091,520 BlueCrest Capital Finance 

25-Apr AutoQuake 23,529,200 Accel Partners, Highland Capital Partners

28-Apr MicroEmissive Displays 9,371,800 Scottish Equity Partners, 3i, BASF

7-May The CharacterShop Undisclosed Advantage Creative Fund

8-May Caspian Learning 2,991,000 Northstar Equity Investors

12-May Aria Networks 3,988,000 Seraphim Capital

15-May MMIC Solutions 5,383,800 YFM Group, Scottish Enterprise, NESTA, AEGF

16-May Garlik 5,045,760 Noble Venture Finance, 3i, Doughty Hanson

17-May ip.access Undisclosed Qualcomm

19-May Lysanda 2,522,880 Logispring

19-May CamSemi 8,041,680 BankInvest 

27-May YESpay 2,492,500 Dico A/S

27-May Ocean Outdoor 10,967,000 Smedvig

27-May Footbo Undisclosed Pitango Venture Capital

28-May QobliQ 4,572,720 Ingenious Media Active Capital

28-May Xtract 5,518,800 Creandum, Eqvitec

29-May Breeze Tech 1,734,480 Beringea

2-Jun Jobpartners 17,344,800 CM-CIC Private Capital (CM-CIC), Societe Generale Asset Management 
Alternative Investments (SGAMAI), I-Source, Gilde IT

3-Jun Evince Technology 1,001,268 Imperial Innovations, Carbon Trust, NorthStar Equity Investors

3-Jun The Key Revolution 2,492,500 Octopus Ventures

3-Jun mGami Undisclosed RisingStars Growth Fund

4-Jun Inuk Networks 18,943,000 S4C, Wesley Clover

9-Jun Playfish Undisclosed Accel Partners

9-Jun Pulsic Undisclosed Northstar Equity Investors

11-Jun SalesCentric Undisclosed Oxford Technology Management

13-Jun Achilles Undisclosed HgCapital

20-Jun Gnodal 2,193,400 South West Ventures Fund, Nesta, Inance South West Growth Fund

23-Jun Im-Sense 1,994,000 Braveheart, IQ Capital, Individual Investors

23-Jun OpenCloud 10,000,000 Advent Ventures, Motorola Ventures, No 8 Ventures 

25-Jun Warwick Warp Undisclosed Synergis Technologies

25-Jun Global DataCentre Undisclosed Balderton Capital
Management

26-Jun TynTec Undisclosed HarbourVest Partners

Total capital invested 351,422,308 Total number of investments for the quarter 46
(including undisclosed investments)

Average investment 12,118,011 Total number of undisclosed investments 17

Month Company Total ($US) Investors
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1-Apr Pixway 1,576,800 Xange Capital
2-Apr Metaboli 7,884,000 Intel Capital, Innovacom, Alven Capital, Nicominvest, I-Source
4-Apr Rhapso 5,518,800 OTC, I-Source Gestion
11-Apr Iminent 3,942,000 I-Source, 360 Capital Partners
14-Apr Point Service Mobile 2,680,560 Socadif, Ile de France Capital
13-May Wyplay 15,768,000 Elaia Partners, A Plus Finance, Sofinnova Partners
13-May Qosmos 11,037,600 Sofinnova Partners, Alven Capital, GfK AG
19-May Oxatis 3,153,600 A Plus Finance
20-May JobInTree.com 1,576,800 Individual Investors
21-May Kyriba 7,095,600 Coface
27-May Audemat Undisclosed CDC Enteprises, IRDI
2-Jun MixCommerce 3,942,000 Mousse Partners
3-Jun Wizzgo Undisclosed Innovacom
16-Jun Webedia 5,518,800 Ventech, AGF Private Equity, Xange
18-Jun Zoomorama 1,576,800 Business Angels
19-Jun Groupe ConcoursMania 2,838,240 ODDO Asset Management
20-Jun Yoono 3,942,000 AGF Private Equity
24-Jun Batiweb 2,365,200 AXA Private Equity
25-Jun Ariane Systems 4,572,720 UFG Private Equity, Credit Agricole Private Equity, SGAM
26-Jun Miyowa 12,614,400 Techfund, Crédit Agricole Private Equity
26-Jun Drimki Undisclosed Ambient Sound Investments
30-Jun INSIDE Contactless 3,942,000 Samsung Ventures America

Total capital invested 101,545,920 Total number of investments for the quarter 22
(including undisclosed investments)

Average investment 5,344,522 Total number of undisclosed investments 3

The Quarterly Transatlantic Tech Investment Review

France
Month Company Total ($US) Investors

Belgium/Netherlands/Luxembourg (BENELUX)
Month Company Total ($US) Investors Country

20-May Cissoid Undisclosed Vives, Sopartech, SRIW, SOITEC Belgium
1-Apr Eximion Undisclosed TechnoStars, IT2 Capital Netherlands
2-Apr Dialogs Unlimited Undisclosed TechnoStars, Hilare Netherlands
4-Apr Hyves Undisclosed Van den Ende & Deitmers Netherlands
6-Apr SellaBand 5,518,800 Prime Technology Ventures Netherlands
16-Apr Central Point Undisclosed Van den Ende & Deitmers Netherlands
9-May Howtech Undisclosed Technostars, Clamareen Netherlands
13-May RE-phrase Undisclosed PPM Oost Netherlands
19-May CrystalQ Undisclosed Sustainable Energy Technology Fund, EPT, E2 Cleantech Netherlands
27-May Sierra Nova Undisclosed QAT Investments Netherlands
3-Jun Wakoopa 1,000,000 Big Bang Ventures and HENQ Invest Netherlands
20-Jun Anteryon Undisclosed BOM Netherlands

Total capital invested 6,518,800 Total number of investments for the quarter 12
(including undisclosed investments)

Average investment 3,259,400  Total number of undisclosed investments 10

7-Apr CustomerMinds.com 2,680,560 Enterprise Ireland
18-May CR2 1,576,800 Trinity Venture Capital, ACT Venture Capital 
22-Jun Corvil Undisclosed Credit Suisse

Total capital invested 4,257,360 Total number of investments for the quarter 3
(including undisclosed investments)

Average investment 2,128,680  Total number of undisclosed investments 0

Ireland
Month Company Total ($US) Investors
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Germany/Austria/Switzerland (DACH)
Month Company Total ($US) Investors Country

25-Jun Xendex 3,626,640 PONTIS Venture Partners Austria
1-Apr Metaversum Undisclosed Balderton Capital Germany
2-Apr KissNoFrog Undisclosed Holtzbrinck Germany
3-Apr WeFind Undisclosed Madsack MediaLab Germany
4-Apr gogol medien Undisclosed Madsack MediaLab Germany
4-Apr microNet Automation Undisclosed High-Tech Grunderfonds, Bayern Kapital Germany
8-Apr Sellaband 5,000,000 Prime Technology Ventures Germany
9-Apr Erdbeerlounge Undisclosed Holtzbrinck Germany
10-Apr Club Cooee Undisclosed Aurelia Private Equity Germany
14-Apr Nanotron 17,344,800 DEWB (Deutsche Effecten und Wechsel-Beteiligungsges Germany

ellschaft AG), Zouk Ventures, Danfoss, PolyTechnos,
IBB-VC Fonds Berlin

15-Apr hiogi Undisclosed Hasso Plattner Ventures, Media Ventures Partners Germany
15-Apr northworks software Undisclosed DuMont Venture Germany
16-Apr Online Advertising Solutions Undisclosed Investorenkreis Germany
16-Apr Rabattschlacht Undisclosed Media Ventures Germany
17-Apr Tutoria Undisclosed European Founders Fund, Holtzbrinck Ventures Germany
18-Apr mimoOn Undisclosed High-Tech Grunderfonds, enjoyventure, KfW Germany
19-Apr ChipVision Design Systems 4,572,720 Target Partners, BayTech Venture Capital Germany
21-Apr devolo Undisclosed S-UBG Germany
22-Apr mov.ad Undisclosed virtual minds Germany
23-Apr autoki Undisclosed iSteps Ventures Germany
30-Apr Tradoria Undisclosed DuMont Venture, European Founders Fund Germany
1-May Navigon Undisclosed General Atlantic Germany
8-May Nanda Technologies 8,000,000 DEWB, BrainsToVentures, Ventegis Capital, Bayern Kapital Germany
8-May TopTarif.de Undisclosed Holtzbrinck Ventures Germany
9-May SMS Guru Undisclosed Wellington Partners Germany
9-May Spreadshirt Undisclosed Kreos Capital Germany
13-May CoreOptics 25,701,840 GIMV, TMV Capital, Crescendo Ventures, High Tech Private Germany

Equity, T-com Venture Fund, Quest for Growth
13-May Ubidyne 34,000,000 Doughty Hanson Technology Ventures, Accel Partners, Germany

TVM Capital, BayTech Venture Capital
14-May Retailo Undisclosed Wellington Partners Germany
15-May antispameurope Undisclosed Neuhaus Partners Germany
22-May Spirit Labs Undisclosed virtual minds Germany
23-May H2 media factory Undisclosed CatCap Germany
27-May Newskraft Undisclosed TowerVenture, Argiv fund Germany
28-May Orbster Undisclosed High-Tech Grunderfonds, Mesago Holding Germany
28-May Syncing.net Undisclosed Zukunftsfonds Heilbronn Germany
2-Jun First1 Networks Undisclosed Creathor Venture, b-to-v Germany
2-Jun Mediber Undisclosed High-Tech Grunderfonds Germany
3-Jun copark Undisclosed High-Tech Grunderfonds Germany
3-Jun Jedox Undisclosed eCapital Germany
4-Jun amiando Undisclosed Wellington Partners, Adinvest Germany
4-Jun netCCM Undisclosed Investitionsbank Berlin, High-Tech Grunderfonds Germany
6-Jun locr GmBh 1,734,480 Moutain Super Angel Germany
9-Jun Premingo Undisclosed Individual Investors Germany
10-Jun stream5 Undisclosed Dumont Venture Germany
11-Jun Winbox Technologies Undisclosed TVM Capital Germany
12-Jun Secusmart Undisclosed Mountain Super Angel Germany
16-Jun FiSec 2,365,200 mic, bm-t beteiligungsmanagement thüringen Germany
17-Jun sevenload Undisclosed T-Online Venture Fund, Burda Cross Media, Media Ventures, Germany

dw capital
18-Jun TalentRun Undisclosed Neuhaus Partners, Holtzbrinck Ventures Germany
19-Jun just us & friends Undisclosed Earlybird Germany
19-Jun yasni Undisclosed Mountain Super Angel, Media Ventures Germany
23-Jun mixxt Undisclosed Mountain Partners, Individual Investors Germany
24-Jun MergeOptics 8,357,040 KTB, Earlybird, Target Partners, DVC Germany
25-Jun tripwolf Undisclosed i5invest Germany
3-Apr Inturico Undisclosed Creathor Venture, Schwyzer Kantonalbank Switzerland
10-Apr Doodle Undisclosed Creathor Venture, Schwyzer Kantonalbank Switzerland
22-Apr BeamExpress 1,300,000 I-Source Switzerland
5-Jun QualiLife 1,962,200 New Value Switzerland
10-Jun Ads-Click 3,000,000 BayTech Venture Capital Switzerland

Total capital invested 116,964,920 Total number of investments for the quarter 59
(including undisclosed investments)

Average investment 8,997,302 Total number of undisclosed investments 46
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Southern Europe
Month Company Total ($US) Investors Country

1-Apr ON Telecoms 15,768,000 Undisclosed Greece
10-Jun Passpack Undisclosed Zernike Meta Ventures, Ingenium, Italian Angels for Growth Italy
19-May Multiwave Photonics 7,884,000 ES Ventures, GP Sidecar, Bullnet Capital Portugal
2-Apr mmCHANNEL Undisclosed Savia Capital Innovation Spain
4-Apr eContainers 236,520 Octapris, Compas Private Equity Spain
7-Apr Mas Movil Undisclosed Northzone Ventures Spain
10-Apr Fon 14,979,600 Coral Capital Management, British Telecom, Google, Spain

Allen & Co., Digital Garage
5-May U-Play 236,520 Caja Navarra Spain
7-May Elastix Undisclosed Adara Ventures Spain
9-May Quasar Elite 8,041,680 Caja Navarra, Ingenia Capital, Roca Junyent Spain
15-May Doc on Time 2,365,200 Axon Capital Spain
19-May Openbravo 12,000,000 Amadeus Capital Partners, GIMV, Adara Venture Partners Spain
6-Jun migoa 1,576,800 HighGrowth Partners Spain
6-Jun Virgin Play 3,942,000 Axon Capital, Amuse Capital, Spinnaker Capital Group Spain
10-Jun Goa Internet Services 1,576,800 HighGrowth Partners Spain
12-Jun DiLartec 1,734,480 Inova Capital Spain
19-Jun NTRglobal 34,689,600 Kennet Partners, Atlas Venture, Debaeque Venture Spain

Partners, Elaia Partners

Total capital invested 105,031,200 Total number of investments for the quarter 17
(including undisclosed investments)

Average investment 2,837,143 Total number of undisclosed investments 4

Northern Europe
Month Company Total ($US) Investors Country

6-Apr 360Cities.net Undisclosed Business Angels Czech Republic
27-Mar Vopium 6,622,560 Enex Group Denmark
9-May Office123 Undisclosed DTU Innovation, Seed Capital Denmark Denmark
29-May Zmags 4,200,000 OpenView Venture Partners Denmark
10-Jun REWSS Undisclosed Industri Udvikling Denmark
17-Jun ESNation Undisclosed DTU Innovation Denmark
1-Apr Arctic Startup Undisclosed Undisclosed Finland
7-Apr Viconsys 6,780,240 Finnish Industry Investment Finland
29-Apr InfoMedia Undisclosed Veraventure Finland
5-May LiLLi Group Undisclosed Finnish Industry Investment, Tutor Invest Finland
19-May Senseg Undisclosed Ambient Sound Investments (ASI), Seed Fund Vera Finland
3-Apr OPAX Undisclosed Saab Ventures Norway
18-Jun Crayon Undisclosed CapMan, InnovationsKapital Norway
4-Apr VOIPlay Undisclosed Deseven Sweden
16-Apr VideoPlaza Undisclosed Sting Capital Sweden
23-Apr Proxio Undisclosed Volvo Technology Transfer, KTH Chalmers Capital Sweden
3-Jun Syntensia 3,500,000 InnovationsKapital Sweden
10-Jun TouchMe Undisclosed Chalmers Innovation Sweden
10-Jun Vocab 233,800 STING Capital Sweden
12-Jun Xelerated Undisclosed Undisclosed Sweden
23-Jun TranSiC 4,099,680 Industrifonden, Volvo Technology Transfer, Midroc New Sweden

Technology, Sting Capital
25-Jun Proximion Undisclosed Verdane Capital Sweden

Total capital invested 25,436,280 Total number of investments for the quarter 22
(including undisclosed investments)

Average investment 1,156,195  Total number of undisclosed investments 0



13The Quarterly Transatlantic Tech Investment Review

Eastern Europe
Month Company Total ($US) Investors Country

4-Jun Internet Mall Undisclosed Intel Capital Czech Republic
14-May Gecad Technologies 2,000,000 Global Finance, 3TS-Cisco Growth Fund III Romania

Total capital invested 2,000,000 Total number of investments for the quarter 2
(including undisclosed investments)

Average investment 2,000,000 Total number of undisclosed investments 1

Israel

1-Apr Redmatch 2,000,000 Individual Investors, Undisclosed Corporate Investor(s)
2-Apr NewACT Undisclosed Cedar Fund
6-Apr Kenshoo Undisclosed Arts Alliance
7-Apr Imperva 20,000,000 Meritech Capital Partners, Accel Partners, Greylock Partners, 

US Venture Partners, Venrock Associates
10-Apr Libox 1,000,000 Evergreen Venture Partners
17-Apr Siklu 12,000,000 Tamir Fishman & Co., Draper Fisher Jurvetson 
18-Apr IT Structures Undisclosed Gemini Israel
22-Apr Profitect Undisclosed Cedar Fund
30-Apr WorkLight 12,000,000 Genesis Partners, Index Ventures, Individual Investors, Pitango Venture Capital
30-Apr AdYouNet 1,000,000 Xenia Venture Capital, NetService Ventures
30-Apr Tveez 15,000,000 Benchmark, Giza
6-May Prime Sense 20,400,000 Canaan Partners, Gemini Israel Funds, Genesis Partners
8-May B A Networks Undisclosed Lab-One Innovations
13-May Celtro 20,000,000 Rho Ventures, Genesis Partners, Cedar Fund
18-May Eltav Undisclosed Israel Makov
19-May Metiis 8,000,000 Greylock Partners, Carmel Ventures
27-May CorrelSense 3,000,000 Vertex Venture Capital, ProSeed Venture Capital Fund, eXeed Technology
29-May G.ho.st Undisclosed Benchmark Capital
1-Jun LiveU 9,000,000 Carmel Ventures, Canaan Partners
17-Jun EMZA Visual Sense Undisclosed Athlone Global Security
18-Jun Neocleus 11,400,000 Battery Ventures, Gemini Israel Funds
22-Jun mPortico 2,300,000 Milk Capital
27-Jun aniBoom 10,000,000 Draper Fisher Jurvetson

Total capital invested 147,100,000  Total number of investments for the quarter 23
(including undisclosed investments)

Average investment 9,806,667  Total number of undisclosed investments 8

Month Company Total ($US) Investors
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Setting the Standard
With offices in London and San Francisco, Calibre One is the world’s leading

executive search organisation dedicated to working with high-growth

technology businesses and their investors to find outstanding talent to help

them realise their true value. 

Our ‘no stone left unturned’ approach to each assignment produces results

that consistently surpass our competitors. This has enabled us to build

partnerships with the world’s leading private equity investors and their

portfolio companies across the world. 
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Interim Management

Calibre One Interim is a leading Interim Management provider. It manages 

a hand-picked network of highly skilled and experienced executives all of whom 

have been subjected to a rigorous assessment and referencing process before 

being accepted onto the register. 

Whether it’s a spin-out, strategic review, special project, aggressive expansion 

or a turnaround, Calibre One Interim can be trusted to deliver outstanding Interim

Management solutions in record time.

For more information visit www.calibreoneinterim.com

Executive Search

Never before has the effective and efficient recruitment of senior managers been more 

of a mission-critical undertaking. A successful technology company is built on three core

pillars of value – the technology (IP), the balance sheet and the quality of the team. 

We help our partners to achieve their business objectives through managing 

the effective recruitment and retention of great people on their behalf. 

We measure our success in client terms, not our own. Completing an assignment 

is only the start. The real measure of success of any executive placement is the 

improved performance of the business. With this in mind, Calibre One provides the most

comprehensive guarantee in the market. Should we recruit a candidate who does not work

out in their first six months, for whatever reason, then we will undertake to manage the

assignment again for no additional fee. 

In this way our success is inextricably linked to the success of our clients.
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London
Calibre One Ltd
38 Welbeck Street
London 
W1G 8DP
UK

San Francisco
Calibre One, Inc
501 Second Street
Suite 412
San Francisco
CA 94107
USA

Tel: +44 (0) 20 7070 3000
Fax: +44 (0) 20 7070 3001
Email: info@calibreone.com

Tel: +1 415 904 1000
Fax: +1 415 764 1000
Email: info@calibreone.com


